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tion o sepaic of the Propenty damaged, provided such eestoration o pepait s coonomtcady teeable and the

securty of this Mortgaye is noi theely impatired. 17 such rostaration or repats s il cvonionneetly teastble
of il the seeurity of this Mortgage wonhd be impaired, the insarance provecds shall be apphicd to the sums
seonred by this Mortgage with the excess, i any, paid 1o Borrower. If the Propeny is abandoned by Bogrower,
of iF Borrower ails to respond o 1 eader within 30 By from the date notice is niited by | cnder o Borrower
that the insuriance carrice olrers 1o settle o Claim 1or insucance beaetins, o cidet s oanthorizad to collect il
apply the insurance proceeds at Leader’s option cither to restoration o repair of the Property of to the sonns
secured by this Morigage.

Unless Lender and Borrower otherwise agree in weiting, any such applicition of provecds to prin-

cipal shal! not extend or postpone the due date of the monthly imstatliments rederred to in paragraphs 1 and
2 hereot of change the amount of such instatiments. 1F under paragraph 19 hereof the Propeny is acysired
by Leader, all right, title and interest of Borrower in and 10 any imsurance policies and in and 10 the procecds
thereof resulting Srom damage (o the Property prior 1o the sale or acyuisition shall pass to Lender to the estent
of the sums secured by this Mortgage immediately prior to such sale or acqusition.
Presersation and Maintenance of Property: Leasehohds: Condomininms: Pranncd Unit Desclopments, Bor-
rower shall keep the Property in good repair and shall not CONMIL Wase OF permit impairnment of delenor-
tion of the Property and shalt comply with the provisions of any lease if this Mortgage is on a leaschold. If
this Mortgage is on a unit in a planned unit development, Borrower shall pertorm all of Borrower’s obliga-
tions under she deckiration or cosenants creating or governing the condominium of planned unit desclop-
ment, the by-laws and regulations of a planned unit deselopment, and constituent documents. IV a planned
unit development rider is exevuted by Borrower and recorded together with this Mostgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as it the rider were & part hereot.

Peotection of Lender’s Security. B Borrower 1ails to perform the cosenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affeves Lendes’s inteeest in the Pro-
perty, including, but aot lintited to, eminent domain, insohency, code enforcenient, OF ATFANECIEALS OF Pro-
ceedings involving a bankrupt or devedent. then 1.ender at Leader's option. upon aiotice 10 Borrowes, may
make such appearances, disbuese such sumis and take such action as is nevessary (o protect Leader®s intesest,
including, but not timited (o, disbursement of reasonable attorney *s fees and entey upon the Propesty to make
repaiss. I Lendes required MOFZARE INSUGHCE A% & condition of making the loan sevured by this Morstgage,
Borrower shall pay the premiums cequired (0 maintain such insurance in eftfevt. Boerower shall pay the amount
of alt mortgage insurance premivnis in the maanes provided under paragraph 2 hercof.

Any amounts disbursed by T endder purssant 10 this pacagraph 7. with interest thercon, shalf bevome
ad:htional indebtedness of Borrowes sevurad by this Mortgage. Ualess Bosrower and Lender agree (o other
terms Of pasment, such amounts shall be parable upon notice from Leades 10 Borrower requesting pasment
thereof. and shall bear inteeest from the date of dishursement at the rate pavable from time to time on outstanding
peincipal under the Note unless payment of interest at such rate would be contrary to applivable faw. in which
ovent such amouants shall bear interest at the highest raie permissible under applicable faw. Nothing containad
in this parageaph 7 shall require Lender to incur and <ypeisw of tahe any action hercunder.

Inspection. Lender may make of cause 1o be made reasonable catrics upon and inspections of the Property,

provided that Leader shali give Bosrower HOtice PROT Lo IRV sUCh Ivpovtion spexifying reasonable cause therelore
related to Lender’s intesost in the Propesty.

Condemnation. The proveads of any award or cRise Tor damages., Jirevt or consaguential. in connection with
any condemnasion or other taking of the Property. of part thereof. of for conseyancy in licu of condemna-
tion, are hereby assigned and shall be paid o Lender.

In the event of 3 total taking of the Property. the proveds shalt be applicd to the sums sevured by
this Mortgage. with the exeess. i any. paid to the Borrower. tn the csent of a pastial taking of the Proparty,
unless Borrower 2nd Eendes otherwise ageee in writing, these shalt be applicd to the sune sevured by this Mor-
teage such proportion of the proveeds as is cqual (o that proportion which-the amount of the sums sevured
by this Mortgage immadiately prior o the Jate of taking bears to the fair market value of the property in-
mediately prior o the date of taking, with the balance of the provecds paid to Borrowes.

I the Peoperty is abandoned by Borrower, of if. atier notive hy Lender to Bossower that the con-
dennor offers to make an anard or scttle a claim for Jamages, Bossouner Tails to respond to Lender within
30 Jdass after the date such notice is maited. Leades is aushorized to coltect and appls the proveads, at Leader™s
option, cither 10 ecstoration of sepan of the Propenty or to the sums sevured by this Mortgage.

Untews Lender and Borrower otherwise agree in writing, any such applivation of provends to prin-
cipal shall not extend or postpone the due Jdate of the monthly installments referred to in paragraphs | and
2 hereof of change the amount of such instatlments.

Borrower Nt Reteased. Extcinion of the time for paynent oy mieditication of amestization of the sums sevuraed
by this Mortgage granted by Londer 10 an) suceessor in interest of Bogrower shall qot operate to relcasw, in
any manner, the labiluy of the original Borzow er and Borrowes™s sucvenors in interest. §eander shall oot be
sequitad (o commence provendings agatns A Stee e oF reltse (0 eneid e for pasiment of otherwine

madits amortization of the sums secused by this Mortgaze by reason of ans demiand snade by the onginal
BOFrower s saocessors tntesost,




